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Subject: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule Il of the

said Regulations

Dear Sir/Madam,

This is with reference to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Para A of Part A of Schedule Il of the said Regulations (“Listing
Regulations”), we wish to inform you that the Board of Directors of the Company has at its
meeting held today i.e. on Wednesday, 28" May, 2026, inter-alia:

1. Approved of audited Statement of Profit & Loss for the year ended 313 March 2026 and the
Balance Sheet as at that date along with Notes (both Standalone and Consolidated).

2. Consideration of publication of Audited Financial Results forthe quarter & year ended 31% March
2026 (both Standalone and Consolidated).

3. Subject to the approval of shareholders at the ensuing General Meeting, the Board of Directors,
based on the recommendation of the Nomination and Remuneration Committee, has considered
and approved the appointment of Mr. C K Sabareeshan (DIN: 00013462) as an Independent
Director of the Company for a further term of five (5) consecutive years commencing from
Financial Year [FY] 2026-2027 to FY 2030-2031.

The said Audited Financial Results were recommended by Audit Committee and approved by Board
of Directors at their respective meetings held. The Audit Report was also noted by the Board at the
said meeting.

The meeting commenced at 11.35 A.M and concluded at 5:00 P.M.

We request you to kindly take the above on records and acknowledge receipt thereof.

/BPL Limited

Encl: a/a

Registered Office : AP Wavks, Palakkad - 678 007, Kerala Indfa




BI'L Limifed
CIN - L2B99TRLI963PLOCI02DTS
Balance Shoet s at 31st March 2026

{(INR Lakhs)

Particulars Note Mo Mar 31, 2026 March 31, 2025
| 2 3 4
ASSETS
(1) [Non-Current Assels
a  |Property, Plant and Equipment 1 220658 2,500.97
b | Capital Work-in-progress 2 (.00 3306
b |Investment property 3 153.76 160,22
¢ [CHher Intangible Assels 4 43.49 12.28
(| [Finamcial Assets
1) Investments 5 23,067,92 23,567.92
(811 Long term Loans and Advances [ 313489 3,034,849
¢ |Deferred Tax Assals (Nel) 7 2E25.09 203822
f o [Oher non-cument asscis b |96,72 186.26
(2} [Current assels
i | Inventories 9 BT6.31 527.60
b |Financisl Assets
(i1 Trade Receivables ] 250048 238925
itk Cash and Cash Couivalents 1 L0340 1I&.00
{iii) Bank Balances ather thin (i) above 12 [76.10 .72
(v Oiher Financial Assels 13 522208 SRE208
¢ |Current Tax Asseis (Fet) 14 |, 158,640 1,005.15
i |Other Current Assets 15 11.133.82 1,490 34
Total Assets 54,390,013 44,316.97
EQUITY AND LIABILITIES
3 (EQUITY
g | Eguity shane capital 16 489767 4.897.67
b |Oher equity 17 1924861 20.069.75
4 |LIABILITIES
Mon-current labilities
a  [Financial liabilities
411 Lomg Term Borrowings 18 G600, 00 -
b | Provisions 149 - 12.71
Current liahilities
i | Finaneial Lighbalities
(11 Borrowings pi1] Q5722 BO5.35
(i) Trade Payablis:- 21
CAY oal ontstanding dues of micro enterprises and small enterprises; and 3893 1627
(B3 ol outstanding dues of creditors other than miero enterprises and small enterprises 1.050.45 St 45
i) Other Gnangial labilities 21 1822838 17.221.06
b | Chher corrent abalities 13 359,88 JAUEY
[ Provizions 24 - 13.64
Fotal Equity and 1 abilitics 5439013 44,316.97
Contingent Liabilities and Commilments 5 6,534.34 6,983.13




BPL Limited

CIN - L2ZB99TKL1963PLOCO0201S
Statement of Profit and Loss for the period ended 315t March 2026

(INR Lakhs)

Particulars Mate Mar 31, 2026 March 31, 2025
Revenue from operations {gross)
| [Revenue from Operations 26 7.812.43 7,835 86
I |Other Income 27 150.83 5.838.45
1 Total Income (1+11) 7.963.26 13,674.31
IV |Expenses
Costol Material Consumed 28 4.881.68 403974
Changes in Invertories of fnished goodls, Stock in trade and Work in-progres{ 29 (178.26) {37.40
Emplovee Benefit Expenses 30 1.206.67 904,14
Finance Costs 31 124.84 198.61
Diepreciation and Amortisation Expenses 32 24236 229.03
Other Expenses 33 1,399.06 1,582.33
Total Expenses (1Y) T.670.36 T 1.4
Profit! (Loss) from operations Before Exceptional ltems and Tax (11-
Vo IV) 256.90 666280
V1 |Exceptional Ttems
Less: Mon-recurring non operating cxpense - 661443
Less ¢ Finance Cost {non- aperating and non- cash interest expensey BIR*
refor pote below 951.58 7
VI | Profit! {Loss) After Exceptional Items and Tax (V- Vi [ 68) 48.44
Fax Expense ;
Vil (1) Current Tax 51.38 10500
(2) MAT Credit Availed {51.38) -
(33 Delerred Tax 16361 (97.3:4)
Total 16341 766
Profit! (Loss) after tix for the pertod from continwing operations
13X |(vi-viing (528.29) 40.77
*_|Profiv{loss) from discontinued operations - E
X [Taxcexpense of discontinuad operations - -
X | Profitiloss) from Discontinued operations (after tax) (X-X1I) - -
XN | Proficfloss) for the period (XX (B28.29) 40,77
Other Comprehensive Income
Ati) Nems that will nol be reclassilied to profit or loss - .
ity Gain / { Lossh on defined benefit obligations T.15 {26.57)
XV i) Income tax refating 1o Hems that will not be reclassified to profit or Toss = s
B (1) items that will be classificd 10 profit or loss - -
{E) Incomie tax relating o [ems that will be reclassilied (o profit or loss : .
XV Total Comprehensive Income for the period (X1 X1V Womprising Profil
{Loss) and  Other.comprehensive Income for the period § (821.14) 14.19
Earings per cquity share (for conlinuing operation):
XV 161 Basic §1.68) a3
(2) Diluted (1.68) 3,03

FMote; Represents non-cash unwinding of interest liahility on imtercompany
harreving , ealeulated using the effective interest methad under Ind AS 109,




BPL Limited
CIN - LES99TKLI9G3PLOCO020 S

Statement of cashftows for the period ended 30st March 2026

{INR Lakhs)
Farticulars Mar 31, 2026 March 31, 2025
Cash Tow Teom aperating activities:
Prafit for the period 6t 68 4077
Adjustments i reconeile ned profit to net cash provided by operating setivities:
Depeeciaien and Amarhzation 242 36 22902
(Pealit) ¢ loss on sabe ¢ write ofl of assets [4.851.25)
Firase cost 12484 19861
Integest income (170 [5.93)
Drvidend memne $ (915 68)
Remal income (3541 {52.84)
Man- Recutring non- operating expense G.61443
Man Cash adjnstments {15646y (20,54
Man Cash Mon- operating adiustments Firanee Costs {Lnwining of EIR on
Imercarporzie Lo 951.58 -
Changes in assets anid liabilites
Decreast/ | Increase) i inventorics {34871 (46,79}
Drecrense o Increase ) s ragde receivables {23 (250.41)
Deciense (dIncrease} in financial and ather issels. (685 16) (295.05)
[Precremse ) Increase in irade pavable 141 .46 3T
[Mhecranee b/ Increase in fwmneial, other Babilives and provisions 1040008 455,04
iDecrense) ) Inereaze in otlser tiabilitics - {38557
Cash generated Trom operations (8,572.14) LI E
Mot eash generated by operoting activities (8,572.14) 1487
Cash Mow Trom investing activities;
Purchase of property, plant amd equipment, intangible osscis (Mel) {20066) (6391}
Proceeds lom sile of propery, plant and equipmen 485135
Deposas mde with ! withdraswn from bank aceounts (145,38, 20387
Imterest received 173 5.492
Brividend recemved - 91568
Reaninl Tnegme 5541 5244
Mt ensh (wsed in) ¢ feom investing activities {11750y 6,055, 7
Cash Meww from financing sctivities:
Shitres iesued on exereise of employes slock options -
Pavesem of dividends - {017y
Finance costpaid {1284 (19861}
Mon Cash operaling adjusiments Finance Costs (Unwinding of EIR on [mercorporale
Laan| {R51.58) =
Froceeds from borravangs Q751 87 o
Repayment of Borrowings 5 [51.4%)
Mot cash used in finaneing activitics BAT5.46 (250.27)
Less: Payment of non-secarmng expenses {exceptional] - T, 200,
Met increase / (ecrense) in ensh and cash eapuivilents [ 14,50} (47971
Cash and cash equivalents ul the beginning of the venr 118.00 58771
Cash ol cash equivalents at (he end of the perin 13,40 THE.00




BPL Limited,
Repd.Office: BPL Warks, Palakkad - 678 007, Kerala, CON - LIBMTKLI9IPLCHEG IS

E-mail:investor@hpl.in, URLwww. bpllimited.com, Tel: Mo+ §0 25589100

Statement of Standalowe nudited Financial Resilis for Qrrter and year ended 30 March 2026

For Qugrter Ended Fur ihe vear enilled
Sl o Particulars 310320126 31-12-2025 31-03-2025 314132026 31-03:2025
{Andited) {Unnudited) {Audited) iAudited} tAudited)
| REVEHUE
Revimee roms oparagions. [ 9n] 69 1919 14 1 ATLAS TAL243 7.835.806
I JOlser Tncomse qoel) 30 6% 57.65 4.580.73 150,83 583845
M | Toral neome {111 2,001,38 1,976,79 . 754,38 7,963.26 13,674.31
IV |EXPEMSES
Cost ol mterial consunsd | 324 36 |,226:85 1,58 35 448068 4,034, 14
Changes in ivventories of finshed goods, Stockei -Trade and
wirk-in-progress L6750} [33.71) (#1924 {178:36) (37411
Employes benefits expense 39,73 35051 0721 1.206:67 99914
Fiinange: gogis 2ix.5) 2053 128.63 [ 24 84 19861
Depreeiation and amonizston expense a0 16 61.65 &1, 24236 220.03%
Oitlier expenses 306,60 34522 460,42 1,399 06 1,582.33
Toead Expenses 1,985,32 1.960.43 1574.14 T.676.36 TL44
yo [Profitdlass | from operations before exeeptional iteims
e fax (1= 1) 1,103 16,36 4, 450,24 256,90 6,662 B
Exeoptional vems {isn-reurming cou) 0.0 .01 614,43 - 6,614,435
Less : Fmance Cost {non- opesating and no- cash ierest
exgrense) EIR 05| 58 951,58
ML | Ptivgass) Belaee i amd no cash adjustments (935.52) 16,36 {1,734, 18) {66 68) 4844
WVIL | Tax Expense:
LY Corrent Fax 4.06 286 105.00 51.38 10500
£2) MAT Credit Availed {4.06) {2.86) = i51.34) s
(3} Deterred Tax 16361 [97.34) 163 h1 (97 34)
NI | Profit (Less) for the genad afelr taniVI-Y11) (1,089, 14) 16,36 (1,74 1.85) (828.29) 40,77
1% [ Prefitiloss) for the period {1099, 14) 16,36 i];ﬂ 1A%} {823.29} 40,77
X [Odier Comprehensive Ingome
13 s that will nat be reclssifed 1o profit or b - -
if) Clains{losses) on dofined benelit obligaons 715 126,59y 715 {26.59)
Xl [ Tonak Comprelensve neomé for e petiad il omprisimg
Frefic (Loss) and Oaher Comprehensive leome o e
ps) (1,001 o4 I6.36 (1,768 43) LE21, 14 4 19
K| Paid-up eouity: share capital;
[Tiace alue B 10 saely) 48T 67 4 897 67 4 897 07 4. 89767 489767
Egvings per equdly shase
b cantinuing npermtion )
11} Basic {2.23) 003 (361} (1.68) 0.03
{1 Dikuted {2.23} (103 {3.61) [L&EY (1113

/e




BPL Limited,
Regd Difice: BPL Works, Palakkad - 678 007, Kerala, CIN - LIBMTKLI963PLOC002015
Standalone Segment Wise Revenue, Results, Assets And Linbilities for the perind ended 31 March 2026

For Cuarter Ended For the year Ended
SL No Pasticntane 31-03-2026 31-12-2025 | 31-03-2025 | 31-03-2026 31-03-2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
lSegment Revenue
il 1.592.84 1,580.34 1,291.12 £,186.48 5.370.11
i1} Brand Licensing Feo?
(Risfer Noig Mo T} Jb8.85 338.80 SR2.53 1.625.96 2.465.75
{21 Uninlloeateg RER 57.63 4. 880.73 | 50.83 583845
Total 2,001.38 1,976.79 6,754.38 7,963.26 13,674.31
Less: Inter Seament Revenus .00 LRI 0.0 0.0 (100
Revenue from operationg 2001.38 L976.79 6,754.38 T.963.20 13,674.31
2iSepment Resulis
(@) Pl 12.22 98,00 2174 216,22 222,84
(b) Brand Licensing Fee 29.00 {62.60) 119.33 102,00 812,95
(€} Others unallocated .74 10.89 4.867.81 93,52 5.825.60
bl 42,96 46.29 5,008.58 411.74 6,861.48
(Add¥lessili) Finange cost 26,90 29,93 128 6:3 124.84 198.61
{Add vless (i Finence Caost
{moii- cash inferesl expensed IR 951.58 (4K R %5158
f1il) CHber un-alfocable expense net of
un-allocable mcome o - G.604.43 = fohld43
Profil/ {Lossy after exceptional itenis (935.53) 16.36 (1,734.18) (G64.08) 4844
L.ess: Tax Expense {net) (163.61) ) 766 163.61 266
Giain /| Loss) on defined benetit ebligations .15 ¥ (26.59) T15 {26.59)
Frofit! {Loss) Tatal comprehensive income (1,091.98) 16.36 (1,768.43) (821.14) 14.20
3| Segment Assels
i 709543 6,883.05 6.456.04 7.095.43 6.456.04
(O B Lipeasing g 368.85 338.80 582.53 368.85 582.53
ke Ll 4692585 4729637 3727840 46,925 85 37.278.40
Total ssgment psiets 54390.13) 5451822 44.316.97)  54,390.13 44,316.97
4| Segment Linhilities
e 918.01 743.19 710.19 $18.01 T10.19
i) Brand Licensing Fee ah.349 Ol% [0 86 i, 3% 104,86
b lonat 29259.45) 2847579 1853451 2925945 8.534.51
T argnt bl 30,243.85)  20279.96] 1934956 30,243.85 19,349.56




Noles:

Results reviewed and approved by the Audit Committee held on 19th May 2026 have been taken on record by the Board at meetings on 28th hay
2026,

Financials have been prepared in compliance with Ind AS under the Campanies (Indian Accounting Standards) Rules, 2015, as amended.

Reporting format have been modified to align with SEBI circular CIRACED/CMDI 52015 dated 30th Movember 2015 and Sth July 2016, Ind
AS. and Schedule 11 {Division 1) of the Companies Act, 2013,

~ontingent labilities ws ca 3kt March 2026 stand al $65.34 Crores,

An unsecured creditor oblained an arbitral award against the Company in the Supreme Courl. Pursuant o Court directions, the company paid
Rs.72 croves (o the said creditor in November 2024, Further, the company was asked Lo deposit a sum of Rs.96 crores and the SLP filed by the

Company was dismissed in December 2025, The company has filed o review petition against the said Order, which is currently pending hearing.
Meanwhile, the same creditor has filed an application under Section 9 of the Insolvency and Bankruptey Code, 2016 before the National
Company Law Tribunal (NCLT), Cachin, for recovery ol alleged dues, The Company has liled its objections, and related proceedings are also
pending before NCLT Kachi,

ARCIL has lodged a claim on the company based on a Corporate Guarantee issued on behalf of BPL Display Devices Limited, now in
liguidation. The dispute is pending before DRT, following Delhi High Court’s direction to reconsider Company’s submissions,

Preference Shares have becomie due but have not been redeemed owing Lo insufficiency of profits, as per Section 55 of the Companies Act, 2013,
inkerest on the inlercompany borrewing amounting 16 2 9,51 Crore is a non-cash expense thal acerues using the effective interest method under
nd A% 108 and is payable only at maturity, [Uhas been added hack under Operating Activitics and adjusted under financing activities under cash

Mow statement in line with Ind A8 7,
Provisions for Deferred Tax, Current Tax, and Emplovee Renefit have been made in line with Ind A% 12 and Ind AS 19 for FY 2025-26.

Previous period figures have been regrouped / reclassified to conform to current presentation,

For and hehul;"nl‘lh Bijard of BPL Limited
Mace: Banpalore 2 i
Date: : 28 May 2026 {Chai &-¥anaging Dircetor)




BPL Limited,

CIN - L28997KL1963PLC002015
Consolidated Balance Sheet as at

March 31, 2026

(INR in Lakhs)

Particulars Note No | March 31, 2026 March 31, 2025
1 2 3 4
ASSETS
(1) [Non-Current Assets
a |Property, Plant and Equipment 1 3.424.89 3.629.29
b |Capital Work-in-Progress 2 30,820.52 30,853.58
¢ [Investment property 3 153.76 160,22
d |Other Intangible Assets 4 43.49 12.28
e |Goodwill on consolidation 2,308.70 2,308.70
i |Financial Assets
(i} Investments 5 12,427.92 12.427.92
(i) Other financial assets S5A 3,134.80 3,134.80
g |Deferred Tax Assets (Net) 6 2.825.99 293823
b |Other non-current assets 7 263.73 252,94
(2} |Current assets
a (Inventories ] 876.31 327.60
b [Financial Assets
(i) Trade Receivables 9 2.500.48 238925
(i) Cash and Cash Equivalents 1 108.02 121.68
(iii) Bank Balances other than {ii) above 11 176.10 30.72
{iv) Other Financial Assets 12 2,14 0.71
¢ |Current Tax Assets (Net) 13 1,165.67 1,009, 58
g |Other Current Assets 14 11,133.82 1,491.69
Total Assets 71,366.42 ©1,289.27
EOUITY AND LIABILITIFS
3 |EOQUITY
a  |Eaquity share capital 15 4,897.67 4,897.67
b |Other equity 16 19.203.36 20,0381
¢ |[Non-Controlling Interest 17 13.435.38 13,448 48
4 |LIABILITIES
Non-eurrent liabilities
4 IFinancial liabilities
(1) Longterm Borrowings I8 9,600.00 -
(i) Other financial liabilities 19 2,196.73 2,174,770
b |Provisions 20 . 12.71
Current liabilities
a | Financial Liabilities
(i) Borrowings 21 957.22 B05.35
(ii) Trade Payables:- 22
(A) total outstanding dues of micro enterprises and small 38.93 16,27
(B) total outstanding dues of creditors other than micro enterprises 2,370.45 2,251.65
i) Other financial liabilities 23 18.240.16 17,232 84
b | Other current liabilities 24 426,53 397.86
¢ | Provisions . 25 5 13.64
Total Equity and Liabilities 71,366.42 61,289.27
Contingent Liabilities and Commitments 26 6,559.95 7,008.74

L




BPL Limited.

CIN - LIB99TKLI1963PLCO02015

Consolidated Statement of Profit and Loss for the period ended

March 31, 2026
{(INR in Lakhs)
Particulars MNaote March 31, 2026 Marech 31, 2025
Revenue from operations (pross)
| |[Revenue from Opcrations 27 TR12.43 7.835.86
11 |Oiher Income i) 1727 5. 860,63
1l B Total Income (1411 7,289.71 13,696.48
IV |Expenses
Cust ol Mueria Consumid 29 4,881 68 4,039.74
Changes in Inventories of finished goods, Stock in trade and work in-progress 3 (178.26) {37400
Emploves Benefil Expenses 31 1,206.67 999, 14
Finance Cosls A2 143.77 215.58
Depreciation and Amortisation Expenses 33 24236 2902
(her Expenscs M 1,.433.28 161889
Total Expenses (1V) 7,714,532 T7.064.97
v [Profit! (Loss) Before Exceptional lems and Tax (I11-1V) 260,19 6.631.51
V1 |Exceptional liems
Lss: Mon-re¢iirning (iom oporaling expense a 6.614.43
Less - Finanee Cost (non- operating and nons cash interest oxpense) EIR® refer nole
below 51,58 -
M1 | Profit | Loss) After Exceptional Items and Tax (V- V]) {691.39) 17.09
Tax Expense
i (01 Current Tax 51.38 10500
(2) MAT Credit Availed (51.38) -
{3} Peferred Tax 163.61 (97.34)
Tiaiial .66
e |Prefitd (Loss) after tas Tor the period from continuing operations (V1-V11} (455.01) 942
X |Profiiloss) from disconlineed aperabions - =
X1 | Tax expense of discontinued operations = -
i Profiti{loss) from Discontinued sperations (after tax) (X-X1) ) .
HNE IProfiihoss) forthe penod (3%+X10) {855.01) 9.42
Other Comnrehensive [neome
AT Merns that will not be reelassified o profit or loss % -
(if) Gain / (Loss) on defined benefit obligations 7.1%5 (26,50
XV i Income tax relating to Iems that will not be reclassified to profit or loss
B (i} items thal will be classified 1o profit or loss - -
{ii) Income tax relating o Nerns that will be reclassified o profit or loss . .
XV Total Comprehensive fneome for the period {VIIIHIX) comprising Profit (Loss)
and Other.comprebensive Income for the peviod ) (H47.85) {17.16)
Prodit attributable to:
XKWL Oseners of the Company -B40.940 24.80
MNon-controlling interists (13.10) (15.38)
Total Comprehensive ngome attributable 1o
XVIL] thwners of the Company {834.75) (L.79)
Mog-controlling. interests (13.10) {15.38)
Larnings per cauity share (for continuing operation :
KVHI 1Y Basie (L.73) (0.04)
(2) Diluted {1.73) {0.04)

Mot Repreenl, non-cash oirwinding of interest liability on intereempany borsowing,
caleulated wsing the cffective interdst method under Tnd AS 108

&




BPL Limited.
CIN - LZB99TKLI963PLCO020M S

Consolidated statement of cashflows for the period ended 31st March 2026

(INR Lakhs)
Particulars Mote | March 31, 2026 March 31, 2025
Cash flow from operating activities:
Profit for the period (691.39) 9.42
Adjustments to reconeile net profit to net cash provided by operating activities:
Depreciation and Amortization 242,36 22902
iProfit) / foss on sale / write off of assets - (4,851.25)
Finanee cost 143,77 215.58
Interest income (1.73) (5.92)
Dividend income - (915.68)
Fental income (B1.86) (75.02)
MNon- Recurring non- operating expenscs - 614,43
Mon Cash adjustments {156.46) (26.59)
Mon Cash Non- operating adjustments Finance Costs {Unwinding of EIR on
Intercorporate Loan) 051.58 -
Changes in assets and liabilities
Drecrease / (Increase) in Inventories 134871 (46.79)
[ecrease / {Increase) in Trade receivables (11123) (250.41)
Decrease / (Increase) in financial and other assets. (9,698.20) (298.95)
(Decrease) ! Inerease in Trade payable 11|46 393.08
[Decrease) / Inorease in other labilities - (58557
{Decrease) / Inerease in financial and other liabilities Provisions 1,03].68 S00.50
Cash generated from operations (8,578.70) 905.86
Met eash generated by operating activities (8,578.70) G05.86
Cash flow from investing activities:
Purchase of propeny, plant and equipment, intangible assets (Net) | 29.66) (63.01)
Proceeds from sale of property, plant and equipment - 4.851.25
Bank balances not considered as Cash and cash equivalents i 145.38) 293.92
Interest received L.73 5.92
Dividend received from subsidiary - 915.68
Rental Income 81.86 73.02
Met cash (used in) / from Enwstiﬂg activities (91.45) 6,077.88
Cash Mlow from financing activities;
Shares issued on exercise of employee stock options - -
Changes in non-controlling interest - :
Pavment of dividends (017 (0. 17)
Finance cosl paid {143.77) {215.58)
Mon Cash operating adjustments Finance Costs {Unwinding of EIR on Intercorporate
L.oan) (951.58)
Proceeds from borrowings 0.751.86 =
Repayment of Borrowings - (51.50)
Net eash used in financing activities 8,656.34 (267.25)
Less: Payment of non-recurring items (exceptional) = 7,200.00
Net increase / (decrease) in cash and cash equivalents (13.82) (483.52)
Cash and cash equivalents at the beginning of the year 121.68 603.20
Cash and eash equivalents at the end of the period 107.85 121.68

g




BPL Limited.
Repd Office: BPL Works, Palakbad - 678 007, Kerala, CIN - L2RB99TKEL1963PLCOO201S
Consolidated Segment Wise Revenue, Results, Assets And Liabilities for the period ended 315t March 2026

INR in Lakhs

For Qhuarter Embed For the year enled
S1No, Particulars 31-03-2026 31-12-2025 3-413-2025 31-03-2026 31-03-2025
Aundited) {Linaudited ) CAwbited) {Audited} {Audited)
HSeament Reveane
HELEL 1.592.84 1.580.34 129112 6,186 48 537011
Vo Pl | Ensing Fr 368,83 33880 582.53 1625 06 246575
el P Gacneration . B - ;
HEY Wnntlocaled 46,36 64.33 488721 177.27 5.860.63
ki 2008.05 198347 6.760.86 7.989.71 13,696.48
Less: Inter Sepment Revenue = = - = 4
Revenue feam aperalions 208,05 1.983.47 6.760.560 T RG] 13.696.4%
2{Segment Results
fd P [2.22 93,00 2174 21622 222.84
b Ll scemeing T 29.00 (62.60) 119.34 102.00 812.95
et i (uanliacaled) .74 10,88 4.867.81 43.52 5,825.60
ke Genanition (8.90) 1.100 (7.34) (7.77) (14.39)
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HSegment Assely
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[ <) For Quarter Ended For the year ended
nis Lideld Ll S1-03- 2026 Fi-12-2028 31-03.2025 31032028 JI-03-2025
(Asdiredd (Unaudited) {Adited ) [Aunibitet) [Audited)
| |REVEMLIE
Revenwe from operations®  Kefer Mote Mo, T} 196169 | 914,14 1.573.65 TAI2A43 783586
11 JCHbeT Income (et 46,36 6, 33 4.887.21 17727 586063
L | Total Income (1+11) 208,05 1.983.47 6, TH0.HG 7.980.71 13,606,448
IV |EXPENSES
Cuost of material consurmed 1.320:36 1,226.45 106835 488168 403974
Changes in inventories of Finished goods, Stack-in
Trdd and seork-in-progress (67.50) {53.71) (50.92) (178.26) (37.40)
Lmploves benefits expense 329.73 3501510 207.21 | 26 6T 994,14
Finrnce cosls 4583 2053 145,58 143.77 21558
Drepreciution amd amariization expense 6. 16 61,65 al06 M2 36 12002
CHher expénzes 322 22 15074 474.63 1,.433.28 | 61889
Total Expenses 2.019.81 1.966,01 1,504,940 7,729,52 T64.97
v Profiv hess ) before exceptional tems and tax (111
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interest expense) ElR 05].58 - - 05158 -
VI |Profiniloss) before tax {963.34) 17.46 (1.755.46) {691.39) 17.09
Wil | Tax Expense:
(1) Current Tax 4. 286 10500 5138 105.00
(2] MAT Credit Availed {406} (2.8 - {51.38) -
() Deforred Tax 6361 (97.34) i6d.6l {97.34)
YL (Profit{Loss) for the perod from comtiniing
wperations (VI-VI1) (1,126.95) 1746 | (1,766.12) (B55.01} 9,42
X | Profitd loss) for the pericd {1,126.95) 1746 (1,766, 02) (B55.01) 942
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(119,80 1746 (L7971} HIT.55) {(17.16)
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Eqrnings per equity share (for confinuing
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(1) Basic {225} [ [3.66) (1.73) (.04
L N2y Dilured {2.29) .04 [3.66) (1.7 {04
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MNotes:

Tt

{138

Resulls reviewed and apprived by the Audit Commitiee held on 19th May 2026 have been taken on record by the Board at
mectings on 281h Moy 2026,

Financials have been prepared in compliance with nd AS under the Companies thndian Accounting Standards) Rules, 2015,
as amended.

Reporting format hive been modiiied to align with SEBI circular CIRICFD/CMD/15/2015 dated 30th November 2015 and

© Sth July 2016, Ind AS, and Schedute 111 {Division I} of the Companies Act, 2013,

. Contingent liabilities as on 3| March 2026 stand at 65,60 Crores,

An unsecured creditor obtained an arbiteal award against the Company in the Supreme Court. Pursuant to Court directions,
the company paid Rs.72 crores to the sald creditor in Movember 2024, Further. the company was asked o deposit a sum ol
Rs.96 crores and the SLP filed by the Company was dismissed in December 2025, The company has filed a review petition
against the said Order. which is currently pending hearing,

" Meanwhile, the same creditor has filed an application under Section 9 of the Insolvency and Bankrupicy Code, 2016 before

the Mational Company Law Tritunal (NCLT), Cochin, for recovery of alleged dues, The Company has fled its objections. and
related provecdings arc also pending before NCLT Kachi,

ARCIL has lodged 2 claim on (he campany based on o Corporate Guarantee issued on behalf of BPL Display Devices
Limited. now in liquidation. The dispute is pending before DR, following Delhi High Court's direction to reconsider
Company’s submissions

Preference Shares have become due but have not been redecmed owing Lo insufficiency of profits, as per Section 35 of the
Companies Aet, 2013,

Iterest on the intercompany borrowing amounting to  9.51 Crore is a non-cash expense that accries using the eflective
interest method under Ind AS 109 and is pavable only at maturity. 1t has been added back under Operating Activities and
adjusted under financing activities under cash Mow statement in ling with Ind A% 7.

- Ramangundam Power Generation Private limiied {formerly known as Bl Power Projects (AP Py Lid (BPPLY) is one of the

subsidiaries of the company, The company has underlying assets which are available, Though the suhsidiary is 10 yet 1o
commence comimercial operations, the management is of the apinion that the company is a going concern,

Provisions for Deteired Tax; Current Tax, and Fmployee Benefit have been made in line with Ind AS 12 and Ind AS 19 far
FY 202526

Previous period Geures have been regrouped / reclassified 1w conform to current period’s presentations,

Place: Bangalore
Diate @ 28 My 2026
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Annexure A

MName and DIN

‘M. C K Sabareeshan {DIN: 00013462)

Date of Birth (DOB) & Age

29-01-1955 / 71 years

MNationality

Indian

Original date of appointment

13" August 2021

Date of previous appointment

F{elaﬁnns-:.i'nip with other Directors

13* August 2021

None

Qualification

B.5c. with CA as well as CS Qualifications

Expertise in specific functional areas

With over three decades in industry, | have
managed diverse projects including 150
9000 & QS 9000 certification, performance
and risk management systems, ERP
implementation, and investment
expansions. | have delivered extensive
training sessions across India, Vietnam, and
Singapore, covering project management,
agile frameworks, risk management,
negotiation, and |leadership, amounting to
thousands of man-days. Certified as a Scrum
Master, NLP practitioner, and Bosch trainer
on PMBOK & Agile, | transitioned naturally
into training and mentoring after voluntary
retirement, driven by a lifelong passion for

Regieterad Office : BPL Worke, Palakkad G678 007, Marala, India

({95_/_.




Evelﬂping people and giving back to
society.

Number of shares & % of holding 1500 & 0.00

Name of the companies in which Mr.C K 1. V50L4U Technologies P Ltd

Sabareeshan is a director 2. HESA Enterprises Private Limited
3. Comfypets Private Ltd
4. Amplify Cleantech Solutions P Ltd
5. Ariro toys P Ltd

Chairmanships/Memberships of
Committees in other Public Limited
Companies (Including Audit Committee and
Stakeholders Relationship Committee)

=y

Panasonic Appliances Company
India Ltd

Number of Board meetings attended during
the FY 2025-26

Held : 5 Attended : 5

Listed Entities from which the appointee
has resigned as Director in past 3 years:

Mone




MKUK & ASSOCIATES
CHARTERED ACCOUNTANTS %

To the Members of M/s; BPL LIMITED

Report on the Standalone Ind AS Financial Statements

Qualified Opinion

We have audited the accompanying Standalone Ind AS financial statements of M/s BPL
Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including other comprehensive income), statement of
changes in equity and statement of cash flows for the year ended, and notes to the
financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, and subject to the possible impact of matters mentioned in “ Basis for Qualified
Opinion” paragraph below, the aforesaid standalone Ind AS financial statements give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and it's profit, changes in equity and its cash flows for the
year ended on that date.

Basis for Qualified Opinion

1. The company is yet to redeemed preference shares amounting to Rs. 16,958.68 lacs,
which was due for redemption in August 2019 due to inadequacy of Profits as per
applicable provisions of the Act.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have futfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

# 3155/A, 2nd: Floor, 11th Main, 2nd Stage, [ndiranagar, Bengalurw 560038 +9180 25251861
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Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements for the financial year
ended March 31, 2026. These matters were addressed in the context of our audit of the
standalone Ind AS financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

The following key audit matter was identified and communicated to management

Revenue from Brand licensing agreement.

Revenue from Brand licensing is accounted based on confirmation from the customer.
Reconciliation is in progress to confirm the figures. Management has made representation
on the adequacy and accuracy of the amount of revenue accounted,

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include
the standalone Ind AS financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our
responsibility is to read the other information and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant-to the preparation and presentation of the financial statement that give
a true and fair, i and are free from material misstatement, whether due to fraud or
error. (= WY
|*( !
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

=  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* | BANGALORE
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that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A", a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books .

c. There are no branches of the company. Accordingly, reporting under Section 143(3)(c)
of the Companies Act,2013 in respect of branch audit reports is not applicable.

d. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in equity
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

e. In gubopifitoiaihe aforesaid standalone Ind AS financial statements comply with the Ind
AS Algbumting dards specified under Section 133 of the Act, read with Rule 7 of the
Co ants) Rules, 2014,
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f. We do not have any observation or comment on the financial statements or matters
which have any adverse effect on the function of the company

g. On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors are disqualified as
on 31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the
Act.

h. We do not have any qualification, reservation or adverse remark relating to the
maintenance of accounts and other matters connected herewith.

i. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting.

j- With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended: In our opinion and to the
best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

k. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations, if any, on its financial
position in its financial

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

4. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whethepgdi or indirectly, lend or invest in other persons or entities identified in any
manngexwhagso by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
' e, security or the like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

5. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023,

Based on our examination which included test checks, the accounting software used by the
Company has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, except that,
audit trail features are not enabled for the changes made in the master and any changes
made using privileged/administrative access to the underlying SQL database, as described
in note 2.1 to the financial statements. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with in respect of the above
accounting software.

For MKUK & ASSOCIATES.
Chartered Accountants
Firm’s registration number: 3y S ofl 3.5

LD50+13S

Place:Bangalore
Date: 28-05-26 rship Number: 091730

1 2609 (720 £EAYZ AL 234}

Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the Ind AS financial statements for the year ended 31 March 2026, We report that:

1.(a) The Company has maintained records showing full particulars including quantitative
details and situation of fixed assets.

(b) As informed by the management, the company has conducted physical verification of
its fixed assets and differences were noticed were not material and have been
properly dealt with in books of account.

(c) Based on our examination of the property tax receipts and registered sale deed /
transfer deed / conveyance deed provided to us, we report that, the title in respect
of self-constructed buildings and title deeds of all other immovable properties (other
than properties where the company is the les e lease agreements are duly
executed in favor of the lessee), disclosed in/Ahi tatements included under
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Property, Plant and Equipment are held in the name of the Company as at the balance
sheet date,

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder...

2.(a) Physical verification at reasonable periods in respect of finished goods, stores, spare
parts and raw materials are reported to have been made by the management and
certified by them accordingly. In our opinion, the frequency of verification is
reasonable.

(b) In our opinion and according to the information and explanations given to us and on
the basis of our examination of the records of inventory, the discrepancies between
physical stock and book stock, which were not material have been properly dealt with
in the books of account. Discrepancies of 10% or more in the aggregate for each class
of inventory were not noticed.

(c) The Company has not been sanctioned working capital limits in excess of £ 5 crore,
in aggregate during the year, on primary security of current assets.

3. The Company has not made investments in a subsidiary Company during the year, and
has not granted unsecured loans to other parties, during the year, in respect of which:

(a) The Company has not provided any loans or advances in the nature of loans or
stood guarantee, or provided security to any other entity during the year, and hence
reporting under clause 3(iii)(a) of the Order is not applicable.

(b) In our opinion, the investments made are, prima facie, not prejudicial to the
Company’s interest.

(c} Since the Company has not granted any loans during the year, reporting under
Clause 3({iii)(c) is not applicable.

(d) Since the Company has not granted any loans during the year, reporting under
Clause 3(iii)(d) is not applicable.

(e) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same parties.

(f) During the year, the Company has not granted any loans or advances in the nature
of loans either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(f) is not applicable.

The Company has not provided any guarantee or security or granted any advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year.

4. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made ees given by it, if any, after
the commencement of Companies Act 2013/4¥/
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In our opinion and according to the information and explanations given to us, the
Company has not accepted deposits from the public and therefore, the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under are
not applicable to the company.

According to the information and explanations provided by the management, in
respect of Printed Circuit Boards manufactured by the company, the Central
Government has prescribed the maintenance of cost records sub-section (1) of section
148 of the Companies Act. We have broadly reviewed the books of account and
records maintained by the Company in this connection and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the records with a view to
determining whether they are accurate or complete,

(a) According to the records of the Company and information and explanation given
to us, the Company is generally regular in remittance of undisputed statutory dues
including Income Tax Deducted at Source, Provident Fund, Employees State
Insurance, Sales Tax, Service Tax, Goods And Service Tax (GST), Excise Duty and other
statutory dues with the appropriate authorities during the year. According to the
information and explanations given to us, amounts payable in respect of customs duty
amounting to Rs.116.11lLacs interest totalling Rs.289.88 lacs is undisputed and
payable, as at 31st March 2026, for a period of more than six months from the dates
on which they became payable. The amount has been provided for in the financials.

(b)The following dues towards Value added tax, GST, customs duty, excise duty, and
service tax have not been deposited on account of dispute/appeals:

| Amount |
Name of Dues Nature of Dispute (Rs. In Forum where pending [
Lakhs) i
Demand of duty on clearance |
: of CTV parts / components / o =
Centr 71.
entral Excise il assermiblias (n-okn 271.48 Commissioner (Appeals)
condition to OEMs
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] Demand of duty at higher

since abandoned

| rate for clearance of Cen vat 19.88 Commissioner Appeals
Central Excise availed inputs
Duty Exemption on DC i s
6.42 Commissioner (Appeals
Central Excise | Defibrillator S \\ppeals)
| | Penalty due to non inclusion
Central Excise | of amortized cost in value of 34.72 CESTAT
| plastic parts
Entitlement to Exemption for .
Customs duty Parts of Defibrillator 328.48 High Court of Kerala
Entitlement to Exemption for :
5 f
Customs duty IR — 206.38 High Court of Karnataka
» Entitlement to Exemption for
76
CUshams gty Parts of Defibrillator 9 REATAT
Customs duty | - Of duty on Bonded gaods | 5 o5 CESTAT

Demand due to various

assessment

SalesTax/VAT . 1002.68 State of West Bengal
' disallowances
SalesTax/ay | fE=essed Demandidue tg 195.75 DCCT (Appeals) Delhi
various disallowances
SalegTakpvaT | TN UL arious 139.35 High Court of Kerala
disallowances
FEMA Demand u/s. 10(6) & 7 140.00 | Special Director (A), Chennai
| Demand for non submission of s
A Bill of Entry to Banks ol Tribunn|
Income Tax Various Disallowances on 900.00 Appeal before Income Tax

Authorites

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).
(a) The Company has not defaulted in repayment of loans or other borrowings or in
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10.

;i

that The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority during the year.

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds
raised on short term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

(f) The Company has not raised loans on the pledge of securities held in its
subsidiaries, or associate companies during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable,

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) except
under ESOP scheme and hence reporting under clause 3(x)(b) of the Order is not
applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b} No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this
report.

(c) We have taken into consideration the whistle blower complaints, if any, received
by the Company during the year (and up to the date of this report), while
determining the nature, timing and extent of our audit procedures.

12. The Company is not a Nidhi Company and hence reporting under clause(xif) of the

13.

14,

Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

opinion during the year the Company has not entered into any non-cash
ions with its directors or persons connected with its directors. and hence
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provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

16.  (a) In our opinion, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.

(b) In our opinion, there is only one Core Investment Company (CIC) within the
Group (as defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

17.  The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

18.  There has been no resignation of the statutory auditors of the Company during the
year.

19.  On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

20. There are no unspent amounts towards Corporate Social Responsibility (CSR),
requiring a transfer to a Fund specified in Schedule VIl to the Companies Act in
compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the

year.
for MKUK & ASSOCIATES.
Chartered Accountants .
Firm’s registration number:0 5 0\1 2.5
0564135

&

Manoj Kumar UKN
Parther
Membership number: 091730

UDIN:Q6 0A1 F 30 £ AY 2 AL 3t

Place:Bangalore
Date:28-05-26
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BPL Limited (“the
Company”) as of 31 March, 2026 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI’"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in-all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and opcrating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion e Company’s interpal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, based on the internal control over financial reporting criteria established by
the Company considering essential components of internal control stated in the Guidance

Note On Audit Of Internal Financial Controls over Financial Reporting issued by the Institute
Of Chartered Accountants of India, needs to be improved.

for MKUK & ASSOCIATES.
Chartered Accountants
Firm's registration number: 0501135

Place :BANGALORE
Date : 28-05-26

Membership number: 091730
UDIN: X boqid20 £y ZALZRAF
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CHARTERED ACCOUNTANTS %/

To the Members of M/s. BPL LIMITED
Report on the consolidated Ind AS financial statements

Qualified Opinion

We have audited the accompanying consolidated Ind AS financial statements of M/s BPL
Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including other comprehensive income), statement of changes
in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, and subject to the possible impact of matters mentioned in * Basis for Qualified
Opinion™ paragraph below, the aforesaid consolidated financial statements give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”)
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, and it's profit, changes in equity and its cash flows for the year ended
on that date.

Basis for Qualified Opinion

1. The company is yet to redeem preference shares amounting to Rs. 16,958.68 lacs,
which had fallen due for redemption in August 2019.

2. The financial statements of a subsidiary Ramagundam Power Generation Private
Limited (Formerly known as BPL Power Projects (AP) Pyt Ltd), audited by us, which is
consolidated with the Company are prepared based on going concern assumption.
Considering various matters, we are of the view that the factors underlying the going
concern assumption no longer exist.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the C anies Act, 2013 and the Rules there under, and we have fulfilled our other
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believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated Ind AS financial statements for the financial
year ended March 31, 2026. These matters were addressed in the context of our audit of the
consolidated Ind AS financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

The following key audit matters were identified and communicated to management

1. Revenue from Brand licensing agreement.

Revenue from Brand licensing is accounted based on confirmation from the customer.
Reconciliation is in progress to confirm the figures. Management has made representation on
the adequacy and accuracy of the amount of revenue accounted.

2, Capital Work in Progress - Project Work in progress of subsidiary Company Bharat Energy
Venture Private Limited amounting to Rs.13.35 crores represents project work in progress
which is pending transfer to the Ramagundam Power Generation Private Limited (Formerly
known as BPL Power Projects (AP) Pvt Ltd) for Capitalization therein, Management of the
company represents that the above is fully recoverable from the subsidiary and is considered
good and realizable.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include
the consolidated Ind AS financial statements and our auditor’s report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind AS financial statements, our
responsibility is to read the other information and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Consolidated Financial Statements
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specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the company'’s financial reporting
process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the consolidated Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.

luate the appropriateness of accounting policies used and the reasonableness of
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¢  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated Ind AS
financial statements, including the disclosures, and whether the consolidated Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the consclidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

We have audited the accounts of the 2 subsidiaries whose accounts were consolidated,
having total assets of Rs. 49,312.03 lacs and combined revenue of Rs. 26.45 lacs

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
13, we give in the “Annexure A", a statement on the matters specified in paragraphs
f the Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢. There are no branches of the company. Accordingly, reporting under Section 143(3){c) of
the Companies Act, 2013 in respect of branch audit reports is not applicable,

d. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

e. In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Ind
AS Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

f. We do not have any observation or comment on the financial statements or matters which
have any adverse effect on the function of the company.

g. On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors are disqualified as on
31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

h. We do not have any qualification, reservation or adverse remark relating to the
maintenance of accounts and other matters connected herewith.

i. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”. Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

j. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended: In our opinion and to the
best of our information and according to the explanations given to us, the remuneration paid
by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

k. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations, if any, on its financial
position in the financial statements.

2. The Company did not have any long-term contracts including derivative contracts for
ich there were any material foreseeable losses.
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3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

4. {(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

5. Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023,

Based on our examination which included test checks, the accounting software used by the
Company has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, except that,
audit trail features are not enabled for the changes made in the master and any changes
made using privileged/administrative access to the underlying SQL database, as described in
note 2.1 to the financial statements. Further, during our audit we did not come across any
instance of audit trail feature being tampered with in respect of the above
accounting software.

for MKUK & ASSOCIATES.
Chartered Accountants
Firm's registration number: 0501135

Place: Bangalore

Date: 28-05-26 Membetship Number: 091730
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the Consolidated Ind AS financial statements for the year ended 31 March 2026.

We report that:

There are no qualification or material adverse remarks in CARO reports of Subsidiary
Companies considered for consolidation. The adverse comments in CARO report of parent
company are as reproduced below:

(a) According to the records of the Company and information and explanation given to us,
the Company is generally regular in remittance of undisputed statutory dues including
Income Tax Deducted at Source, Provident Fund, Employees State Insurance, Sales Tax,
Service Tax, Goods And Service Tax (GST), excise Duty, Cess and other statutory dues with
the appropriate authorities during the year. According to the information and explanations
given to us, undisputed amounts payable in respect of customs duty amounting to
Rs.116.11Lacs + interest totalling Rs.289.88 lacs were outstanding, as at 31st March 2026,
for a period of more than six months from the dates on which they became payable.

(b) The following dues towards Value added tax, GST, customs duty, excise duty, and
service tax have not been deposited on account of dispute/appeals:

Nature of dispute and the forum to be elaborated as mentioned in the report

Amount
Name of Dues Nature of Dispute (Rs. In Forum where pending
Lakhs)

‘Demand of duty on
clearance of CTV parts /
Central Excise | components / sub- 271.48 Commissioner (Appeals)
assemblies in SKD condition
to OEMs
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assessment

Demand of duty at higher
Farrunil Bumi rate for clearance of Cen 19.88 Commissioner Appeals
entral EXCIS€ | yat availed inputs
_ Duty Exemption on DC i
Cohiralbvcies | partbratss 56.42 Commissioner (Appeals)
Penalty due to non inclusion
Central Excise | of amortized cost in value of 34.72 CESTAT
plastic parts
Entitlement to Exemption .
Customs duty for Parts of Defibrillator 328.48 |I High Court of Kerala
. Entitlement to Exemption .
Customs duty for Parts of Defibrillator 206.38 High Court of Karnataka
Entitlement to Exemption
Customs duty for Parts of Defibrillator 92.76 CESTAT
Euistorns duty | LE¥Y/9T duty.an Bonded 33.33 CESTAT
goods since abandoned
| SalesTax/VAT D_r—.-mand due to various 1002.68 State of West Bengal
disallowances
Assessed Demand due to
SalesTax/VAT | arious disallowances 19373 | DCCT (Appeals) Dethi
Demand due to various
SalesTax/VAT disallowances 139.35 High Court of Kerala
FEMA Demand u/s. 10(6) & 7 140.00 | Special Director (A), Chennai
Demand for non-submission ;
e of Bill of Entry to Banks Ao Tribera)
T Various Disallowances on 900.00 Appeal before Income Tax

Authorities
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for MKUK & ASSOCIATES.
Chartered Accountants
Firm’s registration number: 0501135

-

ManojKumar UKN
Place:Bangalore Partner

Date: 28-05-26 Membership number: 091730
UDIN:Qhoqi3 20 PsHRID3021

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BPL Limited (“the
Company”) as of 31 March onjunction with our audit of the Ind AS financial
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statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
MNote on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAlI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
QOur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A ¢ A internal financial control over financial reporting includes those
D
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policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, based on the internal control over financial reporting criteria established by
the Company considering essential components of internal control stated in the Guidance
Note On Audit Of Internal Financial Controls over Financial Reporting is issued by the Institute
Of Charted Accountants of India, needs to be improved.

for MKUK & ASSOCIATES.
Chartered Accountants
Firm’s registration number: 0501135
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Paktner
Mermbership number: 091730
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Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Annual Audited Financial Results - {Standalone ) 2025-26

Staterent on Impact of Audit Qualifications for the Financial Year ended March 31,2026
(see Regulation 33/52 of the SEB| (LODR) (Amendment) Regulations, 2018)

. | Sl Particulars Audited  Figures | Adjusted  figures
no. (as reported | (audited  figures
before adjusting | after adjusting for
for qualifications) | qualifications)

1. Turnover/Total income |  7963.26 7963.26
2. Total Expenditure 8627.94 8627.94

‘3. | Net Profit /(Loss) (821.14) (821.14)
4. Earnings per share ~ (1.68) (1.68)
5 Total Assets 54390.13 54390.13

6. | Total Liabilities 30243.85 130243.85
7. Net Worth 24146.28 24146.28
8. Any other financial item S i

(s) (as felt appropriate by
the management)

Il. | Audit Qualifications (each audit qualification separately)
a. | Details of Audit Qualification:

1. The company is yet to redeemed preference shares amounting to
Rs. 16958.68 lacs, which was due for redemption in August 2019
due to inadequacy of Profits as per applicable provisions of the Act.

Type of Audit Qualification : Qualified opinion
Frequency of qualification: Appeared for the second time

Lo -2

d. 1. For Audit Qualification(s where the impact is quantified by the
Auditor, Management's views:
There are no sufficient profits for redemption.

e. | For Audit Qualification(s)

Registered Office | BPL Works, Palakkad - 678 D07, Harala, Indla




ﬂ (i) Management’s estimation on the impact, reason for the same-

il

(ii) Iif Management is unable to estimate the impact, reasons for the
same. : Nil

(iii)  Auditor’s comments on (i) or (ii) above — Nil

. Signatories

Mr. Ajit G Nambiar — Chairman & Manging Director

Mr. Nowroz ] Cama — Audit Committee Chairman M

Ms. Karuna Balu — Chief Financial Officer W

Mr. Manoj Kumar U K — Statutory Auditor

Place : Bangalore
Date : 28 May 2026

For BPL Limited

’

Yot

F&mhiar
- airman & Manging Director

(DIN:00228857)
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Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Annual Audited Financial Results - (Consolidated) 2025-26

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2028
(see Regulation 33/52 of the SEBI {LODR) (Amendment) Regulations, 2016)

L |8k Particulars Audited  Figures | Adjusted  figures
no. (as reported | (audited  figures
before adjusting | after adjusting for
for qualifications) | qualifications)

1. Turnover/Total income 7989.71 7989.71
2. Total Expenditure 8681.10 8681.10

3. Net Profit /(Loss) (847.85) (847.85)

4.  Earnings per share (1.73) (1.73)

5. Total Assets 71366.42 71366.42

6. Total Liabilities 33830.02 33830.02

7. MNet Worth _ 37536.40 37536.40

8. Any other financial item| —  -— | -

(s) (as felt appropriate by
the management)

I._| Audit Qualifications (each audit qualification separately)
a. | Details of Audit Qualification:

1. The company is yet to redeemed preference shares amounting to
Rs. 16958.68 lacs, which was due for redemption in August 2019.

Type of Audit Qualification : Qualified opinion

Frequency of qualification: Repetitive

d. 1. For Audit Qualification(s where the impact is quantified by the
Auditor, Management's views:

There are no sufficient profits for redemption of preference shares.

IEE=

a. | Details of Audit Qualification:

2. The financial statements of a subsidiary Ramagundam Power
Generation Private Limited ( formerly known as BPL Power Projects
(AP) Pvt Ltd), audited by us, which is consolidated with the
Company are prepared based on going concern assumption.

Registered Office : BPL Works, Palakkad - 78 007, Herala. India




Considering various matters, we are of the view that the factors
underlying the going concern assumption no longer exist.

Type of Audit Qualification : Qualified opinion

Frequency of qualification: Repetitive

2. For Audit Qualification(s) where the impact is quantified by the
Auditor, Management’s views:

Ramagundam Power Generation Private Limited ( formerly known
as BPL Power Projects (AP) Pvt Ltd) is one of the subsidiaries of the
company. The company has underlying assets which are available
to the company. BPPL is yet to commence commercial operations.
Hence, the management is of the opinion that the company is a
going concern. N

For Audit Qualification(s)
(i) Management's estimation on the impact, reason for the same-

il
(i)  If Management is unable to estimate the impact, reasons for the
same. : Nil

(iii)  Auditor’s comments on (i) or (ii) above — Nil

Signatories

Mr. Ajit G Nambiar — Chairman & Manging Director

Mr. Nowroz ] Cama — Audit Committee Chairman @lﬁ;ﬁ:ﬂ

Ms. Karuna Balu — Chief Financial Officer Wl&

r.r’
Mr. Manoj Kumar U K — Statutory Auditor

Place : Bangalore
Date : 28 May 2026

For

L

BPL Limited

o4

‘ﬁﬁk‘rl‘dambiar

DIN: 00228857
Chairman & Manging Director




